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EHVRZ V XSRQ LW DOXP QL

7 KLV KRORURHBEWMY WRWH Z KR KDYH GHP ROWADWAG DQ H WPRUGE.QDU
FRP P W HOWR 6\ LDFXVH/ DZ - QRARQO WLRXJ K WH.U SKLMQWURSLF

JHOHRUW EXVWAMILRXIK WHJILUWR WP H VBBOWDQG HOGXUQI GHELFDWRQ
VR VIKH LOWAXMWRQ DQG WH WX GHOW VHIYHG B\ 6\ LDFXVH 8 QLYHMW &RTBUH
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&3/ 5 raggx

$ VJIQULFDQACP HQGP HOWR &3/ 5 r qgx EHFRP WHIHRAYHRQ$SUQ y sqsw 6ygxr $yxsy 7KH
P HGHG WA LHT XLHV WDV RIQ] IRZ DG WILLG SDUV DPARQVEHRRP P HFHGZ IWIQ zq GD VR WH
GH HOGDQWWILLG SDUNV STLQW 1V DQVZ HJZ KHHWHFDIP LV FRQAMDAMDCRUZ IMLQ zg GD\ VILRP EHRP LQJ OZ. DWH
WDNKHLP SCDCHE SDUW P D EHACE®! VHRRQG WILLG SDUW DRARQVP XWAEHFRP P HOFHG Z IWIQuv GD VR WRWH
HYHQW WLLG WLLG SDUN DPMRQVZ IWILQt g GDV DQGDQ VXFFHMYHLP SGDGHYZ IWIQsq GD\V &3/ 5 1 qgxE@ +
u@ 7KHSXWBRWHR WHCP HOGP HOWYV VR FROQARODA DARQ GHD) V 6 HIMPHXSRQ DOVXHK P SGDGHS SDUAHV VR E-
CHRP SOKHGZ IWIQsq GD VR QI &3/ 5 r qax>D@ Z KIKK VA THHMWKMDQ WHIHHDO sq (D VHYMAHR
SIRRHWWKXBIR &3/ 5 t gw E &RXUNRUGHY DIHHTXUHG IRUDQ. WP HH WIMRQVIRULP SGDGHY WD RX@H AHHG
tq G VILRP WHWXRY GHDADOHY &3/ 5 rqgx>E@v@ 1 RWILLG SDUV DRARQP D EHFRP P HOFHG D WUWH I L@
R DQRMR DMMXHIQWHSUP DY DPARQ |, | WHSRWQRWM KA1 LV YIRDWG WHWILLG SDUN DRARQ 3\KD® EHVHYHHG
RUG\WP WVHG Z IWRXVBLHXGIFH &3/ 5 1 qgx>F@ ( [ AHSWRQVIQWHIP HOGHG @Z DIHAP WG VR JWDYHLOWU FDVHY

XQGHIWHZ RINHITFRP SHMDWRQ@Y &3/ 5 r qgx>G@

7KHP DM R WHDP H)GHG &3/ 5 r qgx LVFeDUZ KHHWHHLY D ARQADRAMDOHDWRQWKLS EHE HHQ WHWILLG
SDUAHY XQBW SHKDSV U WHH DMMFHR D FROALRMDOHIARQWKLS LV DQ MWXHLQ DQGR MWHD |, Q VWRUMKH
LGHOAN R WILLG SDUARY LVVRP HAP HY QRNHYHDBHG XQWOWRP HAVARYHY KDV EHHQ FRQGXRMG 7 KHDP HOGHG WIXYH
SUIRNGHYWHVRIWEDUZ IWVRP HIG{ LELONV WRIP SGDGZ IWIQzq GD VILRP Z KHQ WHGHHQGDQWEHRP HVDz DH
WDAD VLI HAKILLG SDUW GH HGEDOWYRUP D EHACE® I RUD@RUSDUAR WHSOION 1 VFDIP 394 RP V¥ DH
VRXQGV @NH DRMDOQRWAH UDWHIWDQ WH FROVAXPAYH YDUHN  DQG SIQSROWQ) WHEDMR Oz DIHOHW Z W RU
Z WRXWAVARYHY P LIKWSURYLGH I RGEHUI RUIXVMUIH QA DARQ LQ GHMP 1QQJ Z KHMHULP SGDCHYDUHWP HY
EURXIKWOQ JLYHQ LOWRORHY

&3/ 5 srgw

) RUMHWILGWP HIQDVP DQ \ DU/ &3/ 5 sr qw KDVEHHQ DP HQGHG VR H SDQGWHALLFXP WEQRHY XQGHU
Z KIFK Z WM@HMAVP D QRZ XVHDIILLP DARQVIQ @HX R DILEDYIW ( DRK VXAFHAMYHDP HQGP HWZ DV QHRHAVMG \R
DGGUHWEP ELIXIWHVLQ WHSURUYHMRQ 7 KHOWMAMYHMRQR &3/ 5 srqw HIHARYHL RYHP EHUsr sqsv WP [ HY
WHFLLFXP WBQRHVZ KHHWHDI 1 LLP DARQ SLIRFHEXUHP D EHXVHG XAK DVIQ H HRXWQJ UHVSRHVR QRAFHV\R
DGP IWDQVZ HV VR LOMUIRIDRUHY YHUI\ LQJ SGDAQIVDQG EL@YR SDUARX@U DQGVRUHP RYHDQ [ XUMHIGRXEW
3DQ. RMHI\VZ RIQWBMP HOW &HINLFDMVTXDD\ DvZ HID SUHVXP CE® LOFXGLQ) EXVVORAQHFHADUD QP LWMG\R
WRVHUHTXLLHG | RUWHDGP WELOW R KRVSIMICDQG P XQIASDOHRGVXQGHU&3/ 5 uvry F - DQGDMRUIH
FH LFDMVLQ FHIRLQ CPARQVVXEMPWR &3/ 5 t qr s DDQGt gr's E
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7KH ODWHVW YHUVLRQ RI &3/5 srqw QRWHV FHUWDLQ H[FHSWLRQ
LOVWDQFH WKH VWDWXWH VWLOO UHTXLUHVY WKDW SHUVRQV VZHDL
RDWKV RI RIILFH DQG ZKHQHYHU DQ RDWK LV UHTXLUHG WR EH WDN
FRQWUROV RYHU &3/5 srqw ZKHQHYHU PDWULPRQLDO DJUHHPHQWYV C
DV D GHHG

6WLOO XQFOHDU LV KRZ WKH FRXUWY DQG WKH EDU VKRXOG WUF
trrw>D @ :KLOH WKH QHZHVW YHUVLRQ RI &3/5 srqw SHUPLWYV DIILUP
GHSRVLWLRQ FRUUHFWLRQV DUH DQ H[WHQVLRQ RI WKH GHSRVLWLR
RDWK EHIRUH D QRWDULDO VWHQRJUDSKHU W LV UHFRPPHQGHG WI
FROQWLQXH XVLQJ DIILGDYLWY WR FRUUHFW GHSRVLWLRQ WUDQVFUL

7KH ODQJXDJH RI WKH VWDWXWH LV OLPLWHG WR 3DQ DFWLRQ LC
VWDWH OLWLIJDWLRQV 7KHUHIRUH IRU QRQ OLWLIJDWLRQ PDWWHUV
FKDUDFWHU UHFRPPHQGDWLRQV UHTXLUHG E\ WKH FKDUDFWHU DQG
WR WKH EDU DIILGDYLWYVY PD\ FRQWLQXH WR EH UHTXLUHG

*8%(51%$725,%$/ 9(72(6

*RYHUQRU +RFKXO YHWRHG DW OHDVW IRXU SLHFHV RI OHJLVOD\
ZRXOG KDYH QRWDEO\ DIITHFWHG 1HZ <RUN OLWLJDWLRQV 2QH ZDV |
vut 6uust $wqgwt ZKLFK LI VLIQHG ZRXOG KDYH H[SDQGHG FRPSH:
WKH 3JULHI DQG VXIIHULQJ" RI WKH GHFHGHQWYV 3FORVH IDPLO\ PHI
vurZRXOG KDYH DOVR EHHQ DPHQGHG WR H[WHQG WKH VWDWXWH
LWLRQDO \HDU 7KH JRYHUQRUYV YHWR PHVVDJH FLWHG FRQFHUQV I
KHDOWKFDUH V\VWHPV

7KH *RYHUQRU YHWRHG D SURSRVHG DPHQGPHQW WR &3/5 ruqv ¢
SHUPLWWHG SODLQWLIIV WR GLUHFWO\ UHFRYHU GDPDJHV IURP WKL
LIl WKH MXGJPHQW LV QRW FROOHFWLEOH IURP WKH GLUHFW GHIHQC
DPHQGHG OHJLVODWLRQ LQFOXGHG FHUWDLQ QDUURZ H[FHSWLRQV
EHHQ DEOH WR VHFXUH UHFRYHULHV IURP SDUWLHVY WKH\ KDG QHYH
LY SDuUw RI WKH UHDVRQ IRU WKH JRYHUQRUTV YHWR RI WKH ELOO

7KH JRYHUQRU OLNHZLVH YHWRHG DQ DPHQGPHQW WR &3/5 vqgqt |
WOHPHQW RI DQ\ WRUW FODLP ZLWKLQ tg GD\V RI WKH XQGHUO\LQJ
FODLPDQW UHOHDVRU 7KH OHJLVODWLYH LQWHQW ZDV WR SUHYHQ\
FODLPDQWY KDYH VXIILFLHQW RSSRUWXQLW\ WR FRQVXOW FRXQVHC

)LQDOO\ *RYHUQRU +RFKXO SWDEOHG”™ WKH HQDFWPHQW RI D QH
NLOOHG LW ZLWK WKH OHJLVODWXUH LQ UHFHVV DW WKH WLPH 7KH
JHQHUDO MXULVGLFWLRQ RYHU RXW RI VWDWH HQWLWLHYV ZKLFK UH
OHJLVODWLRQ KDV EHHQ YHWRHG RQ WZR HDUOLHU RFFDVLRQV +D(
ZRXOG KDYH EHHQ VXEMHFW WR VXLW LQ 1HZ <RUN IRU FDXVHV RI D
VWDWH *RYHUQRU +RFKXO YHWRHG WKH ELOO LQ WKH EHOLHI WKDV
LOWR 1HZ <RUN

O
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, WWP HVR FRMGHUEHRP LlQJ DP HP EHURUWHQHZ LQJ P HP EHUKLS Z IW WH 2 QHED &RXQW YDUS$S WRADWRQ 2 &Y%
IRUWH\ HDUsqgsw

7KH2 QHED &RXQW %DU$ WRADARQ LVVHRQGVR QRQH :  HKDYHP DQ' QDAWRQDE UHRIQL] HG DMRUH VDVO HP EHLY
DQG D SURXG KHIMIIHR VHYLFHVR ER WH®DDOFRP P XQIW DQG ARP P XQIW DAMUIH 2 XW/LVDQ DAWRADARQ R
P XWDOLH/SHAADQG FRUGLDDW

2 WHUEHHIWR P HP EHOKLS Z W WH2 QH.GD &RXQW %DUS$ WRALDARQ LOFOXGH

o $ UHRZQHG FHWIHG DQG DFRUHAWG &RQWOXLQ / HIDY GXPARQ SLRIWLP RIHHGZ W\ RXUGHP 3DWIRUWH
EDJDQSUARHR  sqq qq |IRUDODHP LQDW/LQsgsw QRQ P HP EHYVSD.  rvq qq SHIMP LODU

o 2 XU/ Z\ HJ5 HHIDGBHMH Z KIFK FRQOHAWRXUEDUZ IW FRP P XQW P HP EHY/Z KR Z DQWR NQRZ WHU®DDO
WKW 0 H° EHWP D HQUR@DV SDUAASDAQ] DAMRUH VDADQ WP HE\ FRP SGWQJ WHUHTXUWHS IRWP VDG
VXEP IMWQJ SD\ P HQW, | \ RX Z RX@ NHWR IHFHYHD SIRIWDP - SDANHWVSGDHFRQEPAKH?2 &%$ RITLFHE\ SKROHRU
HP DO RURKHAN RXUZ HEMWM

e 2XUO HMUQI 3WRILLP 0 HP EHY/P D SDUAASDW DV P HRWY RUP HOWHY VR HOKDORH SLR HMRQDO
GHYHBRSP HQW

e 7KH9 /H ) DW&DWH/ HID MDUAK 6HIMH Z KIFK IV IUHHWR D@P HP EHY/ 7 KWWV VHYIFHR THWY I X@®0 DOCDWREDH
DQG AVWMARQ FKHANLQI VHMAHV / RILQ ADQ EH GROHWIRXIK WH2 &% Z HEMWM

« &RP P MWWMHV\RNRQ LOFRXAQI <RXQJ/ IZ\HYV )P L® ' RP HVAF5 HDWRQV 5 HDCBBURSHW ( WM 7 UMW ( @&HU
/[ Z " DMMFW 6VM%DU/ IDAMVRQ 0 RAN7UDO* UHYDQRH ) HH' VSXWY WH&RXUNVDQG- XGADW &RP P WkH
DG/ ' D

o 2 SSRUXQWHY I RUVHIMFHWURXIK WH3 IR YRR &RP P WWH

o 7TKH/ DZ\HYV$ WMEQFRH3WRIDP  WRVXSSRUAP HP EHY GHDOQ) Z IW AL LEXAONSHWVRQDOWMDARQY

o $IXQ LGS QRXDAIRD 2 XWQJ DQGDJUHDM ROGD. 3DV

o 7TKH2 &Y% ZHEMW Z IW GLHARY QN DQGP DQ. RMHJURVRXUAHY

o $QRXDCHYHIW VXK DV&RP HVKRANH JOP HY 8 WD) RREDORXXE JOP HY DQGWYID QUKW

o 7TKHSWRUH V5 RRP IRUP HP EHUXVHRQ WHVHRQG I BRRUR WH2 QHCED &RXQW &RXUMRX\VH

o 7KH4 XIQTXDILOWMEXE R DMRULH VLQ SIDRAFHIRUP RHWDQv g \ HDW/

, QRUP DARQ DQG LHBIYDQWRUP VFDQ EHIRXQG DARXUZ HEVIW Z Z Z RQHLGDFRXQWEDURW , | LOMHIMMG SGDH
VHHWH'  XHV6\BMP HOWRQ WHQH WSDIH
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